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ACCOUNTANT'S COMPILATION REPORT 
 
 
 
 
To the Board of Directors of 
The Go Fund 
 
 
 
Management is responsible for the accompanying financial statements of The Go Fund (a nonprofit 
organization), which comprise the statements of assets, liabilities, and net assets - cash basis as of 
December 31, 2016, and the related statements of revenues, expenses, and changes in net assets, and 
functional expenses - cash basis for the year then ended, and the related notes to the financial 
statements in accordance with the cash basis of accounting, and for determining that the cash basis of 
accounting is an acceptable financial reporting framework.  I have performed the compilation engagement 
in accordance with Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  I did not audit or review the financial 
statements nor was I required to perform any procedures to verify the accuracy or completeness of the 
information provided by management. Accordingly, I do not express an opinion, a conclusion, nor provide 
any assurance on these financial statements. 
 
As discussed in note 1, the financial statements are prepared in accordance with the cash basis of 
accounting, which is a basis of accounting other than accounting principles generally accepted in the 
United States of America. 
 
I am not independent with respect to The Go Fund. 
   
 
 

1 
 
Gregory W. Sheets 
Upland, California 
 
August 7, 2017 

mailto:greg_sheets@msn.com


THE GO FUND
(A Non-Profit Organization)
STATEMENT OF ASSETS, LIABILITIES, AND NET ASSETS - CASH BASIS
December 31, 2016

ASSETS

ASSETS:

Cash and cash equivalents 137,276$         
Investments in CD's 100,002         
Prepaid expenses 5,500             

Total assets  242,778$         

LIABILITIES AND NET ASSETS
LIABILITIES:

NET ASSETS:
Unrestricted 46,024$           
Temporarily restricted by donor or by law for specific purposes 196,754         

Total net assets  242,778         
Total liabilities and net assets  242,778$         

See accountant's compilation report. -2-



THE GO FUND
(A Non-Profit Organization)
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS - CASH BASIS
For the year ended December 31, 2016

Temporarily
Unrestricted Restricted Total

PUBLIC SUPPORT AND REVENUE:
Public Support:

Contributions 166,120$         134,345$         300,465$         
Vision Dinner Fundraiser (Net) 12,281           12,281           

Total public support  166,120         146,626         312,746         
Revenues:

Application Fees 2,135             2,135             
Investment Income 58                  58                  

Total revenue  2,135             58                  2,193             

Total public support and revenue  168,255         146,684         314,939         

NET ASSETS RELEASED FROM RESTRICTIONS:
Restrictions satisfied by payments 27,610           (27,610)               --

Total support, revenue and net assets  
released from restrictions  195,865         119,074         314,939         

EXPENSES:
Educational Loan Repayment Program 91,607           91,607           
General & Administrative 54,441           54,441           
Fundraising 29,780           29,780           

Total expenses  175,828              -- 175,828         

CHANGE IN NET ASSETS 20,037           119,074         139,111         

NET ASSETS - BEGINNING OF YEAR 25,987           77,680           103,667         

NET ASSETS - END OF YEAR 46,024$           196,754$         242,778$         

See accountant's compilation report. -3-



THE GO FUND
(A Non-Profit Organization)
STATEMENT OF FUNCTIONAL EXPENSES - CASH BASIS
For the year ended December 31, 2016

Educational
Loan

Repayment General and
Program Administrative Fundraising Total

SALARIES AND BENEFITS
Salaries - Executive Director 19,181$           25,575$           19,182$           63,938$           
Salaries - Administrative 34,573                 -- 3,841              38,414            
Payroll taxes 5,570              2,650              2,385              10,605            
Employee benefits 1,042              600                 515                 2,157              

Total salaries and benefits 60,366            28,825            25,923            115,114          

OTHER OPERATING EXPENSES:
Grants - educational loan repayment 26,724            26,724            
Rent 6,000              6,000              
Travel 3,311              275                 1,959              5,545              
Office expense 320                 3,506              3,826              
Bank and processing fees 886                 2,757              117                 3,760              

Supplies 3,692              3,692              
Professional fees 2,565              2,565              
Dues and subscriptions 2,290              2,290              
Stationary and printing 1,854              1,854              
Promotional 1,781              1,781              

Meals and meetings 1,628              1,628              
Telephone 668                 668                 
Employee training 344                 344                 
Miscellaneous 27                   27                   
Taxes and licenses 10                   10                   

Total other operating expenses 31,241            25,616            3,857              60,714            

Total expenses  91,607$           54,441$           29,780$           175,828$         

See accountant's compilation report. -4-



THE GO FUND
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization
The Go Fund is a California non-profit corporation as described in Section 501(c)(3) of the Internal
Revenue Code and as such is exempt from federal income taxes.  The Go Fund is exempt from state
franchise taxes under similar provisions for the State of California.  The Go Fund was organized on
October 15, 2012.

The Go Fund's mission is to enable college graduates to make disciples of Jesus Christ among the
unreached. This is accomplished by inspiring giving to eliminate the barrier of student loan debt for
aspiring career missionaries. The Educational Loan Repayment Program helps mobilize missionary
families to places unreached by the gospel. The program utilizes three phases to eliminate
educational loan debt, which is one of the greatest modern barriers to missions work, that include:

Qualification - The candidate applies online and begins the process with our program director,
including a phone interview, a credit check, and reference checks.

Selection - The candidate submits a ministry overview video and is interviewed by a volunteer
selection committee before a final decision is made.

Mobilization - The candidate submits power of attorney forms, signs a general agreement, and
schedules a commissioning meeting with their host church before they head to the mission field.

Once the missionary partner is working among the unreached on the mission field, the Go Fund
begins to make monthly payments toward their student loans with a ten year repayment target. 
Payments continue as long as the missionary remains in the assignment.

Basis of Accounting
The financial statements have been prepared on the cash basis of accounting, consequently, certain
revenues are recognized when received rather than when earned, and certain expenses and
purchases of assets are recognized when cash is disbursed rather than when the obligation is
incurred.

Basis of Presentation
The Go Fund is required to report information regarding its financial position and activities according
to three classes of net assets: unrestricted, temporarily restricted, and permanently restricted,
depending on the existence of any external restrictions.  

Unrestricted net assets are resources over which the governing board has discretionary control to use
in carrying on the general operations of the organization.  

Temporarily restricted net assets are resources received that are restricted either by use or time. 
When the donor restriction expires (i.e. time restriction ends or purpose restriction is accomplished),
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the
statement of revenues, expenses, and changes in net assets as support released from restrictions.

Permanently restricted net assets are resources that are to be held in perpetuity.  The Go Fund does
not have any permanently restricted net assets.

-5-



THE GO FUND
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Contributions
Contributions are recognized as revenue in the year received.  Contributions of assets other than cash
are recorded at their estimated fair value at the time of the gift.

Contributions Services
Contributions of donated services that create or enhance non-financial assets, or that require
specialized skills, are provided by individuals possessing those skills, and would typically need to be
purchased if not provided by donation, are recorded at the estimated fair value when received. 
Although The Go Fund receives numerous hours of volunteer time, it is not deemed necessary to
record these hours on the books of The Go Fund based on the above guidelines.

Contributions In-Kind
Contributions in-kind are recorded at the estimated fair value when received.  The Go Fund receives
in-kind contributions for the rent of the office space. The estimated value of the in-kind contribution is
$6,000 per year.

Vision Dinner
The Go Fund holds an annual fundraising dinner to educate potential donors of the barrier that
student loan debt poses for aspiring career missionaries, and to present the opportunities available
to support the mission of the Go Fund.  Donors sponsor tables to offset the event costs so that all
donations received will go directly to the Educational Loan Repayment Program.

Functional Allocation of Expenses
The costs of providing the various programs and other activities have been summarized on a functional
basis in the statement of activities. Accordingly, certain costs have been allocated among the
programs and supporting services benefited.

Estimates

The preparation of financial statements requires management to make estimates and assumptions
that affect certain reported amounts and disclosures.  Accordingly, actual results could differ from
those estimates.

Subsequent Events
The Go Fund has evaluated subsequent events through August 7, 2017, which is the date these
financial statements were available to be issued.  There were no subsequent events requiring
recognition.

Tax Status
The Go Fund qualifies as a tax exempt organization under the Internal Revenue Code Section
501(c)(3) and the California Revenue and Taxation Code 23701d.
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THE GO FUND
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2016

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Tax Status (continued)
The Go Fund has evaluated its tax positions and the certainty as to whether those positions will be
sustained in the event of any audit by taxing authorities at the federal and state levels. The primary
tax positions evaluated relate to The Go Fund's continued qualification as a tax-exempt organization
and whether there are unrelated business income activities that would be taxable.  Management has
determined that all income tax positions will more likely than not be sustained upon potential audit or
examination, therefore, no disclosure of uncertain income tax positions are required.

The Go Fund files informational returns in the U.S. federal jurisdiction and the state of California. The
statute of limitations for federal and California state purposes is generally three and four years,
respectively.

NOTE 2 - CONCENTRATIONS OF CREDIT RISK
Custodial credit risk is the risk that in the event of a bank failure, The Go Fund's deposits may
not be returned.  The Go Fund maintains its cash deposits with several financial institutions. 
Federal Deposit Insurance Corporation (FDIC) insures bank balances up to $250,000.  At 
December 31, 2016, none of The Go Fund's bank balance of $237,238 was exposed to uninsured
credit risk.

NOTE 3 - RESTRICTED FUNDS
Restricted donations include amounts received for the Educational Loan Repayment Program and for
the Vision Dinner table sponsorships.

Donations for the Educational Loan Repayment Program are used to make monthly payments on the
educational loans of missionaries that have committed to a long-term mission trip to unreached
people groups, and for processing fees incurred for online donations.

Vision Dinner table sponsorships are used to cover the cost of the event.  The balance in the Vision
Dinner restricted accounts represents sponsorships received for upcoming events.

As part of the Vision Dinner, pledges are received from donors that intend to give to the Educational
Loan Repayment Program. During the 2016 Vision Dinner, pledges totaling $136,205 were received
with donors agreeing to make donations over a period of 1 to 5 years.  During 2016, collections on 
the 2016 Vision Dinner pledges totaled $94,190 and are included in the total contributions of
$134,345 to the Educational Loan Repayment Program.
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THE GO FUND
(A Non-Profit Organization)
NOTES TO THE FINANCIAL STATEMENTS
December 31, 2016

NOTE 3 - RESTRICTED FUNDS (continued)
The restricted fund activity for 2016 is as follows:

Educational
Loan

Repayment
Program Vision Dinner Total

Beginning balance $71,363 $6,317 $77,680

Contributions 134,345 134,345
Investment income 58 58

Table sponsorships 29,265 29,265
Event expenses (16,984) (16,984)

Total public support and revenue 134,403 12,281 146,684

Grants - Educational loan repayment 26,724 26,724
Bank and processing fees 886 886

Total restrictions satisfied 27,610 27,610

Net increase 106,793 12,281 119,074

Ending balance $178,156 $18,598 $196,754
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